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MINUTES 

Board of Directors Meeting 

April 23, 2010 
 

The meeting was called to order at 9:45 a.m. by President Sandor Korein. 

 

Board Members Present: 

           Sandor Korein, President    Don Eslick, Vice Pres. Dr. Larry Jacobs 

 Carole Maeder   Anne Mele   David Lisbon, Ex-officio 

        Also present: Robert Luttrell, Secy. & Treas. 

 

MOTION: Ms Maeder. SECOND: Ms. Mele.  To approve minutes of the Board of Directors 

meeting of April 5, 2010. Motion passed unanimously. 

 

Manager's Report 

Unit owners having unprotected lanais and porches should arrange to have outdoor furniture and 

fans removed during periods of absence. 

Window film has been applied to hallway windows on the fifth floor. When complete, the study 

will be presented to the Board. At a subsequent meeting, the Manager also will present proposals 

to evaluate and adjust the air handling system as recommended in the engineering study. 

Two green roof planters have been emptied and waterproofed. They will be replanted in about a 

week. 

The effort to seal the grout on lanais and porches has produced inconsistent results. A 

professional grout cleaner has been retained to resolve an unsatisfactory outcome in one unit and 

to provide an estimate for doing the work in all units. Additional bids will be solicited and 

presented to the Board. 

 

Unfinished Business 

Insurance representative Elaine Hawkins has received an additional bid for excess flood 

coverage through Landmark American Insurance Co. at an annual premium of $48,954.13 for the 

period beginning in May, 2010. The previous bid from Lloyd's for the same coverage was 

$54,827.38, or $5,873.25 higher. MOTION: Mr. Eslick. SECOND: Ms. Maeder. To accept the 

offer of excess flood coverage from Landmark American at a premium of $48,954.13 in lieu of 

the original and more expensive offer from Lloyd's for the same coverage. Passed unanimously. 

 

The premium financing agreement presented by Ms. Hawkins provides for a down payment of 

$34,434.73 and nine monthly payments of $15,532.51 from June 9, 2010 to February 9, 2011. 

[The actual amounts will be adjusted slightly due to the change in excess flood coverage noted 

above.] Payments include a finance charge of $1,571.38; however we may pay the full amount 

due in advance and receive a partial refund of the finance charge. MOTION: Mr. Eslick.  

SECOND: Ms. Maeder. To pay on June 9, 2010 the scheduled payment of $15,532.51 plus an 

additional $50,000.00 in order to reduce finance charges. Passed unanimously. 

 



Although there was no motion pertaining to additional payments, it is the intent of the Board to 

have the entire premium paid as promptly as possible in order to minimize finance charges. 

 

New Business 
Dr. Jacobs noted that although the Strategic Planning Committee's redecorating 

recommendations were not approved by a majority of unit owners, he believes most would agree 

that certain aspects of the building are in need of remodeling and improvement. He urged the 

Decorating Committee to become more active in recommending and promoting necessary and 

desirable changes that fall within the scope of their charge. 

 

The next meeting of the Board of Directors will be held on June 2, 2010, at 9:00 a.m. 

 

The meeting was adjourned at 10:35 a.m. 

 

 

 

 


